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Strategy Required Annual Net Worth Liquid Net Prior
Investment Income Worth Experience
Objective

Covered Calls Income $20,000 $25,000 $20,000 None

Purchases Speculation $50,000 $100,000 $50,000 None

Covered Put Speculation $50,000 $100,000 $50,000 3 Years

Writing

Spreads/Straddle | Speculation $50,000 $100,000 $50,000 3 Years

Naked Writing Speculation $150,000 $500,000 $250,000 5 Years
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PENSON FINANCIAL SERVICES, INC.
AND/OR BROKER DEALERS FOR WHICH IT CLEARS

CUSTOMER OPTION AGREEMENT
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Account Namo: Aczcount Numbar:
Address: BEFPR Homs Prows 2
(No P.0. Boxes)

No. of Dependents:
Bard date: £E5A/E Spouse’s Nams:
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Wark Phoes 2: Y BEES Spouse’s Birth dase:
Employer Spouse’s Exgplover
Positon: / Pozitice:

PREVIOUS OPTIONS EXPERIENCE:

PREVIOUS INVESTMENT EXPERIENCE:

INVESTMENT OBJECTIVES & ANTICIPATED

i . TYPE(S) OF OPTION TRANSACTIONS:
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BY SIGNING BELOW, THE UNDERSIGNED CERTIFIES TEAT THE INFORMATION CONTAINED HEREINIS COMPLETE AND ACCURATE. THE
UNDERSIGNED AGREES TO ADVISE ITS SROKER OF ANY MATERIAL CHANGE IN TEE UNDERSIGNED'S FINANCIAL STATUS ANDOR
INVESTMENT OBJECTIVES. BY SIGNING BELOW, THE UNDERSIGNED AGREES TO ALL TERMS OF THE CUSTOMER OPTIONS AGREEMENT
PRINTED ON THE BOTH SIDES OF THIS DOCUMENT. THE REVERSE SIDE OF THIS DOCUMENT, PARAGRAPH 9, CONTAINS A PRE-DISPUTE
ARBITRATION CLAUSE. THE UNDERSIGNED ACENOWLEDGES THAT HESHE HAS RECEIVED THE DISCLOSURE DOCUMENT,
“"CHARACTERISTICS AND RISKS OF STANDARDIZED OPTIONS™ AND IS AWARE OF THE SPECIAL RISKS INHERENT IN OPTIONS TRADING.
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Print Name By:
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Print Name Date:
Date: Bit
BROKERS USE ONLY: (Must be filled in before Penson can accepr) TO BE COMPLETED BY MANAGER PRIOR TO OPTION TRADING:
Plsass zete Dats of Dalivery: Apgroved for option tading as fellows.
1. Characteristics and Risks of Standard Opticns: Covared Call Writing
2. Special Statemsar for Uncovsrsd Option Waiters: Purchazing Cptions:
AE Sig Date: Orbar Option Trazmsactions:
Apgeoved Subjact to tie Following Limits:
ROP S Date: ;
g Managse Sig Data:
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